Opinion Writing: Students read the article and write Comments.

Previous commentators are provided. They should give their own opinions.
Oil Spill Puts Financial Pressure on BP

03 June 2010 
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Oil clean-up workers hired by BP on the beach in Dauphin Island, Alabama, Wednesday

· Latest News on the Oil Spill
· US Sends BP a First Bill for $69 Million
BP is one of the world's largest energy companies. It reported a profit of about six billion dollars in the first three months of this year. That was more than double compared to a year ago.

Now, BP faces growing political pressure over the worst oil spill in American history. Oil has been flowing from its damaged well in the Gulf of Mexico for almost seven weeks.

But the company formerly called British Petroleum also faces growing financial pressure. Investors fear the long-term costs for cleanup, recovery and fines. BP's market value fell more than sixty billion dollars as its share price fell by as much as a third.

On Thursday BP was finally able to cut a damaged pipe at the well using robotic vehicles. The cut was not exactly as hoped, but it was progress. Crews then turned to placing a cap over the pipe -- not to stop it, but to direct at least some of the oil to ships on the surface. The leak is about one thousand five hundred meters under the sea.

Yet it may not be fully controlled before August. Workers are drilling two relief wells in an effort to ease pressure on the damaged well.

The White House said President Obama is returning to the Gulf on Friday for his third visit since the disaster began. The Deepwater Horizon, an oil and gas drilling rig, exploded on April twentieth.

This week, Attorney General Eric Holder announced criminal as well as civil investigations.

ERIC HOLDER: "The Department of Justice will insure the American people do not foot the bill for this disaster and that our laws will be enforced as much as possible."

By some estimates, the cost of the cleanup could reach thirty-seven billion dollars.

The owner of the rig, Swiss company Transocean, has asked to have its responsibility limited to twenty-seven million dollars. The request is based on a law from eighteen fifty-one. But the Justice Department says that is not enough.

The government could also use violations of other federal laws such as the Clean Water Act to collect money for the spill.

Oil has already reached more than one hundred kilometers of coastline in Louisiana, Mississippi and Alabama. And it threatens the west coast of Florida.

Areas of the Gulf have been closed to fishing. But job losses in the fishing industry are not the only worry. The Atlantic hurricane season officially began Tuesday. Some people worry that officials could take their land if it becomes polluted by oil in a storm.

ONE RESIDENT: "If it gets on land, will they make us leave?”
ANOTHER RESIDENT: "If we have a hurricane and the oil washes over the land, they will condemn it. We’ll lose our homes, we’ll lose everything."

Comments 
04-06-2010 hamad (oman) 
It is the worst disaster in the recent history which cause by human i have never seen since i was born . It should be deeply investigated including how the situation reached till this point . What I mean , Not only Pb company but others section in the USA government to expose the real reasons beyond this disaster . What we see in news is really awful .

04-06-2010 hamad (oman) 
Our environment does not afford more . Drill baby drill when there is no Hug risk which can destroys evey things .Our priority should be first for our earth not heaping of money .

04-06-2010 
From Pro Publica http://www.propublica.org/series/gulf-oil-spill Anonymous Tipline: If you work for BP or a contractor on a rig in the Gulf, or anywhere else, we’d like to hear from you. Tell us about your work conditions, your management, and your observations of what is happening. We will not publish your identity. Call 917-512-0254, fax documents to 212-514-5250 or e-mail Abrahm.Lustgarten@propublica.org.

04-06-2010 Joruji (Japan) 
BP is too slow in responding to the disaster. No matter how much BP will pay, it won't fix all the damages did by the oil spill. For now, it is important to review security measures to prevent similar disasters in the future as well as improve oil leak stopping procedures.

04-06-2010 Autumn Leaf (Vietnam) 
The Oil Company BP has really been in bad luck. The explosion happening accidentally from the well in the Gulf of Mexico has lead to the oil leaking and spilling. It is really a disaster; it is not only the loss for the company but also the pollution for the coastline, the job loss for fishing men and the criticism from neighboring nations. How to control the oil leaking before the Atlantic hurricane season is a big and difficult problem for BP Company.

04-06-2010 kingdom (china) 
It takes seven weeks for BP to perform measures relieve the crisis.I just wonder when the giant company will come up with a final solution to the oil spill.

04-06-2010 James He (China) 
Also, this is the disaster to ecosystem. They must find the way to prevent it happen again.

04-06-2010 khue (Viet Nam) 
This is the first time I heard about the oil spill but I can image the damage. I am sorry when know this news.

04-06-2010 Rodrigo (Paraguay) 
This kind of disaster should be punished with all the rigor of the law. It affects to many people who have nothing to do with that. Not to mention the huge damage that it causes to the nature. It's a big fail. In spite of the bad news, this article is very interesting.

04-06-2010 Gormen Wong (Hong Kong) 
The BP seemed panicking in this accident by watching what they had done. So do the American Govt. Officials underestimated the event at the beginning are in chaos to select relevant laws to act against the Co. Laws should be clearly there, not only to protect people and environment, but to alert those giants to work in extreme caution.

04-06-2010 simon wong (China) 
It is a catastrophe that can affect the wild species' survivals and our human's living. We should protect our earth, for that it's the only home for all the living things.

04-06-2010 Maki (Japan) 
Although the cost of the cleanup is estimated, other than that, including of the fishing industry and of when it's polluted by a storm, would be expanded more. I'm afraid that BP and the related companies can't shoulder the cost and that they would spend taxpayers' money. This has been irritating me and probably everyone because the progress is so slow in the depths of the sea.

YOUR COMMENT:
